647510 BA4EcoC10810 Seat No:
B.A. Semester - 4 (CBCS) Examination
March/April- 2019
ECONOMICS: MACRO ECONOMICS - 2 (CORE)
Time: 2:30 Hours Marks: 70

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION
Explain Employment theory of J. B. Say. (14)
OR

Explain Employment theory of Keynes.

Why does the theory of employment of Keynes is Superior than classical theory of (14)
employment?

OR

Explain characteristics of trade cycle.

Discuss trade cycle theory of Prof. Haw trey. (14)
OR

Explain the seasonal fluctuations and cyclical fluctuations.

Discuss causes of Inflation. (14)
OR

Explain measures to control of Inflation.

Write short note. (Any two) (14)
(1) Effects of Inflation.
(2) Types of Inflation.
(3) Trade cycle theory of Prof. Hayek.
(4) Wage cut theory of Prof. Pigu.
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